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Profit or Loss from Business. Sole Propietorship

Self-employment Tax
William Sánchez es el dueño  de un negocio que atiende personalmente, cuyo giro es la venta de Fashion (moda casual). El nombre del negocio es William´s Fashion. Employer ID number 2025 (Registro de Social Security). Accounting Method Accrual (Método Contable). Domicilio 1313 Smoking Bear, Waco, Texas. En el 2004 Anthony atendió personalmente de tiempo completo su negocio, que inició en 1999, después de haber estudiado en Fiscal Research Academy. William compró una Pick-Up en enero del 2009 $16,000 que ha ocupado el 70% del tiempo para su negocio, el 30% restante para su uso personal. Compró un fax en $175.00, 3 sillas en $360 y 2 mesas tubulares, con base de cristal en $400.00 Todos los importes son en dólares
Tanto la Pick Up como el Fax se deprecian a 5 años. El demás mobiliario de oficina se deprecia a 8 años, de acuerdo al Internal Revenue Service.
Para que puedas hacer su declaración y los cálculos correspondientes, él te proporciona los siguientes datos:
INCOME

Gross receipts and sales




590,850
Returns and Allowances


  

  19,500
COST OF GOOD SOLD

Beginning Inventory





  98,659
Purchases less cost of personal purchases
315,765
Year Ending Inventory



  
  93,257
EXPENSES

Advertising




 

  15,000
Car and Truck expenses

Gas








       950
Rigths






                190
Maintenance






       750
Insurance







       925
(Gasolina, Derechos, Mantenimiento y Seguros

se subtotalizan y se obtiene el 85%)



Depreciation (70%)
Company Insurance





      995
Mortgage paid to Banks




   5,838
Legal and professional fees



  
Office Expenses





      975
Facility Rent or Lease




  20,200
Repairs and Maintenance




    3,990
Other Supplies – Water – (Not included in III)
    3,860
Taxes and Licences





    7,255
Utilities (Power – Telephone)



    6,300
Wages







  70,800
OTHER EXPENSES (not included in II)

Bank Services Charge




      900
Chamber of Commerce




      250

Garbage recollection





      950
Cleaners (Window Cleaners)



      355
Depreciation Calculation Instructions:
Pick Up (Precio x Uso/años)

Fax (Precio/Años)

Furniture and Fixture (Precio/Años)
SCHEDULE C (FORM 1040) [Department of Treasury – Internal Revenue Service]

PROFIT OR LOSS FROM BUSINESS (Sole Propiertorship)

· Partnerships, joint ventures, etc., must file FORM 1065 or 1065-B

· See Instructions for Schedule C (Form 1040)

Name of proprietor: Monica Lewinsky. (SSN) 1825319640

(An icon for female heroine “bureaucrat employee” thanks to her proven ability to reinvent herself while retaining complete control of her career in White House)
A. PRINCIPAL BUSINESS OR PROFESSION, INCLUDING PRODUCT OR SERVICE (see page C-2 of the instructions)

B. ENTER CODE FROM PAGES C-7, 8&9

C. BUSINESS NAME. IF NO SEPARATE BUSINESS NAME, LEAVE BLANK

D. EMPLOYER ID NUMBER (EIN) IF ANY

E. BUSINESS ADDRESS (including suite or room No.), City, town or Post Office, State, and Zip code[image: image1.png]


 1691 Oral Hall, Washington.

F. ACCOUNTING METHOD: 1 Cash 2 Accrual [image: image2.png]


 3 Other specify.

G. Did you “materially participate” in the operation of this business during 2005? [image: image3.png]


 If “NO”, se page C-3 for limit on losses

H. If you started or acquired this business during 2006, check here.
	PART I
 INCOME

1. Gross receipts or sales. Caution. If this income report to you on Form W-2 and the “Statutory employee” box on that form was checked, see page C-3 & check here
	

	2. Returns and Allowances
	

	3. Subtract line 2 from line 1
	

	4. Cost of goods sold (from line 42 on page 2)
	

	5. Gross Profit. Subtract line 4 from line 3
	

	6. Other income, including Federal and State gasoline or fuel tax or fund (C-3)
	

	
	

	
	


PART II Expenses.Enter exp.for business use of your home only on line 30
	8
	Advertising
	8
	
	19
	Pension and profit-sharing plans
	
	

	9
	Car and Truck Expenses
	9
	
	20
	Rent or lease

a) Vehicles

b) Other 
	
	

	10
	Commissions and fees
	10
	
	21
	Repairs and Maintenance
	
	

	11
	Contract labor
	11
	
	22
	Supplies
	
	

	12
	Depletion
	12
	
	23
	Taxes and Licences
	
	

	13
	Depreciation and Section 179 expense deduction
	13
	
	24
	Travel, meals and entertainment

a) Travel

b) Meals entertaiment
	
	

	14
	Employee benefit programs
	14
	
	25
	Utilities
	
	

	15
	Insurance (other and healt)
	15
	
	26
	Wages (less employment credits)
	
	

	16
	Interest:

a)Mortgage (paid to banks, etc)

b) Other
	
	
	27
	Other expenses (from line 48 on page 2)
	
	

	17
	Legal & Professional services
	
	
	
	
	
	

	18
	Office expense
	
	
	
	
	
	

	28
	TOTAL EXPENSES (Before exp. for business use of home)
	
	
	28
	TOTAL EXPENSES
	
	

	29
	TENTATIVE PROFIT (LOSS)
	
	
	
	
	
	


PART III Cost of Good Sold (See C-6)
	33
	Method used to value closing inventory

a) Cost

b) Lower of Cost or Market

c) Other (attach explanation)
	…………………….

	34
	Was there any change in determining quantities, cost or valuations

Between opening and closing inventory? If yes, attach explanation
	

	35
	Inventory at beginning of year. If different from last year´s closing

Inventory, attach explanation
	

	36
	Purchases less cost of items withdrawn for personal use
	

	37
	Cost of Labor. Do not include any amounts pair to yourself
	

	38
	Materials and Supplies
	

	39
	Other Costs
	

	40
	Add lines 35 through 39
	

	41
	Inventory at end of year
	

	42
	Cost of Good Sold. Subtract line 41 from line 40. Enter the result

Here and on page 1, line 4
	



PART IV OTHER EXPENSES: List below business expenses not included on lines 8-26 or line 30.
	Bank Services
	

	Chamber of Commerce 
	

	Garbage
	

	Cleaners
	

	TOTAL OTHER EXPENSES
	


SCHEDULE C (FORM 1040) [Department of Treasury – Internal Revenue Service]

PROFIT OR LOSS FROM BUSINESS (Sole Propiertorship)

· Partnerships, joint ventures, etc., must file FORM 1065 or 1065-B

· See Instructions for Schedule C (Form 1040)

Name of proprietor: Anthony García Brave. (SSN) 2025
(Fashion Dealer)
I. PRINCIPAL BUSINESS OR PROFESSION, INCLUDING PRODUCT OR SERVICE (see page C-2 of the instructions)
J. ENTER CODE FROM PAGES C-7, 8&9
K. BUSINESS NAME. IF NO SEPARATE BUSINESS NAME, LEAVE BLANK

L. D EMPLOYER ID NUMBER (EIN) IF ANY

M. BUSINESS ADDRESS (including suite or room No.), City, town or Post Office, State, and Zip code[image: image4.png]


 1691 Oral Hall, Washington.
N. ACCOUNTING METHOD: 1 Cash 2 Accrual [image: image5.png]


 3 Other specify.

O. Did you “materially participate” in the operation of this business during 2005? [image: image6.png]


 If “NO”, se page C-3 for limit on losses

P. If you started or acquired this business during 2006, check here.
	PART I
 INCOME
1. Gross receipts or sales. Caution. If this income report to you on Form W-2 and the “Statutory employee” box on that form was checked, see page C-3 & check here
	590,850

	2. Returns and Allowances
	19,500

	3. Subtract line 2 from line 1
	571,350

	4. Cost of goods sold (from line 42 on page 2)
	321,167

	5. Gross Profit. Subtract line 4 from line 3
	250,183

	6. Other income, including Federal and State gasoline or fuel tax or fund (C-3)
	

	7. Gross Income. Add Lines 5 and 6

	250,183

	
	

	
	

	
	


PART II EXPENSES.Enter exp.for business use of your home only on L/30
	8
	Advertising
	8
	15,000
	19
	Pension and profit-sharing plans
	
	

	9
	Car and Truck Expenses
	9
	 1,971
	20
	Rent or lease
a)Vehicles

b)Other 
	20b)

	20,200

	10
	Commissions and fees
	10
	
	21
	Repairs and Maintenance
	
	 3,990

	11
	Contract labor
	11
	
	22
	Supplies
	
	 3,860

	12
	Depletion
	12
	
	23
	Taxes and Licenses
	
	 7,255

	13
	Depreciation and Section 179 expense deduction
	13
	2,370
	24
	Travel, meals and entertainment
c) Travel

d) Meals entertainment
	
	

	14
	Employee benefit programs
	14
	
	25
	Utilities
	
	 6,300

	15
	Insurance (other and health)
	15
	995
	26
	Wages (less employment credits)
	
	70,800

	16
	Interest:
a)Mortgage (paid to banks, etc)

b) Other
	16a
	5,838      
	27
	Other expenses (from line 48 on page 2)
	
	 2,455

	17
	Legal & Professional services
	
	
	
	
	
	

	18
	Office expense
	18
	975
	
	
	
	

	28
	TOTAL EXPENSES (Before exp. for business use of home)
	
	
	28
	Total Exp. before expenses for business use of home. Add lines 8 through 27 in columns
	
	142,009

	29
	TENTATIVE PROFIT (loss)
	
	
	
	
	
	108,174


(10) = 16000x70%=11,200/5años=2,240 annual + (175/5=35)+(360/8=45)+(400/80=50)
=130    [2,240+130]= 2,370
PART III Cost of Good Sold (See C-6)
	33
	Method used to value closing inventory

a) Cost

b) Lower of Cost or Market

c) Other (attach explanation)
	

	34
	Was there any change in determining quantities, cost or valuations

Between opening and closing inventory? If yes, attach explanation
	

	35
	Inventory at beginning of year. If different from last year’s closing

Inventory, attach explanation
	98,659

	36
	Purchases less cost of items withdrawn for personal use
	315,765

	37
	Cost of Labor. Do not include any amounts pair to yourself
	

	38
	Materials and Supplies
	

	39
	Other Costs
	

	40
	Add lines 35 through 39
	414,424

	41
	Inventory at end of year
	93,257

	42
	Cost of Good Sold. Subtract line 41 from line 40. Enter the result
Here and on page 1, line 4
	321,167



PART IV OTHER EXPENSES: List below business expenses not included on lines 8-26 or line 30.
	Bank Services
	900

	Chamber of Commerce 
	250

	Garbage
	950

	Cleaners
	355

	TOTAL OTHER EXPENSES
	2,455
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